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LIMITED REVIEW REPORT

The Beoard of Directors,

Welspun Investments and Commercials Limited,
Welspun City, Village Versamedi,

Taluka Anjar, Dist. Kutch,

Gujarat - 370110.

1.

We have reviewed the accompanying statement of unaudited financial results of Welspun
Investments and Commercials Limited (“the Company’) for the quarter ended 31 December
2011 which have been initialed by us for identification purposes, except for the disclosures
regarding ‘Public Shareholding’ and 'Promoter and Promoter Group Shareholding’ which
have been fraced from disclosures made by the management and have not been audited
by us. This statement is the responsibility of the Company’'s management and has been
approved by the Board of Directors. Qur responsibility is fo issue a report on these statements
based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400 - "Engagements to Review Financial Statements” issued by The Institute of Chartered
Accountants of india. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of the Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial resuits prepared in accordance
with the applicable accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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Chartered Accountants
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UNADDITED FHANCEAL RESULTS FOR ThE QUARTER ERDED 31 DECEHRER 2614 § }
P In fakis)
For the quarksr snded Fortho nino mortrs enceC | For the year :
S : J snged i
kol Pariloulars FA22010 1 IR0 | IAZIOW { SLA220T G 392200 | osaeH i
{ (Unzustisd) | (Unsocied) | [Unawcisd): (Unaudies) | Mnsudind | fAudiod) !
i ;
1 fics salen 1 ncome from oparctions 7Ee|  wa0s]  ms | wmal | 7kl !
Z [Expeniurs ) i
ia Purchase of Taded goods - i - . - 14635 ! 146,99
b Emlayess cosis 02! 593 - 1355 = .
c. Rant axpenses i8F 137 - 5381 - - !
¢ Protession feas 53 058 045 1 250 .48 | 43 !
. Oter exsondivre 2.47 278 2185 | 5.55 | 2532 2.4 '
Totg! wpendipre S 11.32 2232 28.6% 17158 $72.81
3 iProfilirom opergtions befors othisr Income, inferest end execstional thams (1-2) 37 3074 255 §7.59 10785 11843
5 Otherincoms - . - N _ .
5 iProftt before Imterest and sxceptiona femsg (T34} i 370 3475 2565 5734 10788 44593
5 {intsrest fnet i - - - - - - :
7 |Prof atter interest but befors axceptonel Remsz (55} 2.7 °6.74 285 3754 407.58 1633 ¢ :
& {Esoplons e . - - - - . |
8 Profitfrom ordinany actviles beicrs b (7.8} 3.7C 34.74 } 2.65 sten i 795 | 146.13
10 {Taxexpenses: : H
- Cuert: i ; . {0.40) ; (1665 (550
- Datered tex : - - - 0.0 <1 ok i
51 INe profit from orgnary activities slter bt {840} ) .74 275 arae 3735 9051 i
12 |Exracrdinary Rome - - - - - -
43 Mok profit for the paried S year (14-12) 70 90.74 225 g7.89 97.35 410.59 |
14 iPeid-up eculty shive caphal [Face valus ol shares Rs. 1) 365.45 365.45 365.45 35545 35545 363,45
14 iResanves axciuding revaliaion reserves H Z,2H 22 i
15 [Ezrminge per oirre (EPS) fin Ra) i
Basiz and dicied EOS belore Ing after exyacrdiary ket 21 243! 95 183 255 202
57 |Public shareholding: { |
) Number of shares 16927591 1982766 | 1.99273% 1.882,758 1R9TRY 1 1892769 {
b) Parcentags of sharenolding 54.53% 5253% 54.53% 5£,5%8%;: 5353% 3253% i
15 |Promoters and promoter group shercholding: ] i {
Ea; PlisdgedEncumbered:; , :
| - Number of shares NIL NIE NL ML NIL NIL
- Peitentage of shares (23 2 % of D2 Ioia! shareholding of promolars and promoier grovp) N NiL NIL MLy N}‘_i ML
- Pestentane of shares {38 2 % of e Dtal shae ¢xpita] of the Company) NIL NIL NiL ML I‘\'ii,‘i NIL
5} Kon-Eacumbereed: i ‘ ;
§ - Humber of ghares 15881707 | 1851797 | 1.681,707 1,551,707 BRI L 4851707
- Percertzga of shaes {as 3 % of the Wil sharefolding of sromo'trs and prometer orous) I 109% 109% | 100% 100% ‘EOO%; 100%
- Parcamaga of shaves (as @ % of the intal shave caphiz of B Compary) i £3.47% £5.47% 45.47% £3.47% 45 47% £5.47%
Notes :

_. A The zhoya finenoal yesults mare mviawsd by e Audit Commidee and wers Merator aoomovad by tha Sozd of Dreciom gt B maetng heid an 2 Feb 2012
2 !n zcoordanee with ha raquirement of Clause ¢ of (e isfing agreement with tha stock exchanga, e auditess have comied sut 2 Tmiiad raviews of he 2foresa’d finsacia! rasuils for e quizier ended
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. _3_ Tha Company had na invesier complaimis poncing 3 the beginning, 2ng and of T QueiRr., 12 comalzins wer recsived and depesed of Curing the cuarten.
< Pravious yes ! pedod's figures have beon regrouped ovd rearrenged, whessvar aecassay.

SEGHENT-WISE REVENUEZ, RESULTS AND CAFITAL EMPLOYED
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iSegment Revenue
Finance S 0296 2497 12537 13335 16285
Non Finance i - - - - 145,39 145.3%
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